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Wepycanum, U3pannb

UEPYCAJIMMCKHUI THCTUTYT PBIHOYHOM JKOHOMUMKH OTKPBIBAET IEHTP
IO U3YUYEHUIO NYJANU3ZMA U DQKOHOMUKU JIEKITMEN HOBEJIEBCKOI'O
JIAYPEATA I10 DKOHOMUKE IMTPODPECCOPA P. AYMAHHA.

MPO®ECCOP P. AYMAHH: EBPECKHWE UICTOYHUKH NOJJAEP)KUBAIOT
PBIHOYHY IO ONJITOCOPUIO, COAEPKAT PELEIIT PEHIEHUA DKOHOMUYECKHUX
ITPOBJIEM.

Jlaypeatr HoGenerckoii npemun mo skonomuke 2005 r. mpodeccop Pobepr AymMaHH BBICTYIHI C
KOMMEHTapHUeM T00aJbHOTO S3KOHOMHUYECKOTO KPU3KCa C TOUKHU 3PEHUS €BPEUCKUX MCTOYHUKOB.
OH oTMeTun SBJICHUS, NPEMATCTBYIONINE CBOOOJHONH KOHKYPEHIIMHM, PACCMOTPENl MPHYHUHBI
KpU3HCa, U JIaJl Pl pEKOMEH AU TI0 TPEeI0TBPAICHUIO PEIIECCHH.

OCHOBHBIE TE€3UCHI:
. [ToBeIIIEHNE KOHKYPEHTOCTIOCOOHOCTH BMECTO IIEHOBOT'O CTOBOPA

EBpeiickrie MCTOYHHMKH 3alpellatoT IEHOBOW CrOBOP W IMPHU3HAIOT Ba)XHOCTh 3KOHOMHUYECKHX
CTHUMYJIOB B PBIHOYHOM SKOHOMHKe. Tanmyn Ha Beka mpeasapui ucciaenoBanus Axama Cmuta B
cdepe 1eHooOpazoBaHusl.

B ycnoBusix peIHOYHON SKOHOMUKH KOMIaHHs HE MOKET MPOJIaBaTh TOBAp IO 3aBBIILICHHON IIEHE.
EnuncTBeHHas anbrepHaTHBa OAaHKPOTCTBY — OMYCTUTH IIeHY A0 pblHOYHOW. Kak HU cTpaHHO, B
coBpeMeHHOM M3pansie MOHOMONMHM W KapTeld B cdepe 3IEKTPOIHEPreTUKH U MOPCKOTO
TpPaHCIOPTa YCTAHABIMBAIOT HCKYCTBEHHO 3aBbIIIEHHBIE LIEHBI U TEM CaMbIM MPEMATCTBYIOT
SKOHOMUYECKOMY pOCTy. 3aKOHOJATEIbHBbIE MeEphl, OOecleyuBalolIie KOHKYPEHTHYIO Cpefdy,
JIOJDKHBI OBITh PACHIMPEHBI — TOJIBKO 3TO Oy/IeT rapaHTHel a/leKBaTHBIX 1IEH U YyCTOWYUBOTO POCTA.

. [Tpy30yms

Hpyroit mpuMep cOaTaHCHPOBAHHOTO OTHOIICHUS WyJan3Ma K pPBIHOYHOM JKOHOMHUKE —
"mpy30ysib", MpaBOBOM HHCTPYMEHT, MO3BOJISIOIIUN KpPEIUTOpaM B3BICKHBATh 3aJI0JKEHHOCTh
MocJie CebMOro roja (B €BpeicKol TpaaullMu U coBpeMeHHOM WM3pawmie — roa mIMHUTHI, Koraa
CEJIbCKOXO3SIIICTBEHHbIE 3eMJIM OCTAIOTCS 1Mo mapom). Jlo BBeneHus npy30yiis 3aJ0KEHHOCTH 110
KpeIuTaM, He BO3BpaLEHHBIE IO CEIbMOI0 ro/ia, TPU3HABAINCH HEIEHCTBUTEIbHBIMHU.

Kpusuc mMKBHIHOCTH HAKaHYHE CEIbMOTO T0/1a ObUT OOBIYHOM CUTYaIMel U MOIPhIBAJI SKOHOMHUKY
npesHero Wzpauns. EBpeilickue mynapernsl BBenu mpy30yns Uit oOecredeHHs: CTaOMIBLHOTO
KPEAUTHOTO PHIHKA.
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[IpaBuTENBCTBA TOMKHBI MOCIEA0BATh 3TOMY MPHUMEPY M O0ECHEeUnTh AOCTYH K KpeauTaM s
MEJIKOTO W CpemHero OW3Heca BO BpeMs KpH3Wca JTUKBHIHOCTHA. VIMEHHO MENKHHA W CpeaHHA
Oom3Hec co3MaéT HanOOoJIbIIIee KOJIMYECTBO PA0OYNX MECT M 00eCTIeYMBaeT SKOHOMUYECKUH POCT.

* Puck He,[[06pOCOBeCTHOCTI/I

Puck HeI[O6pOCOBeCTHOCTI/I MOXET CAcjlaTb HCAACKBATHBIMHU TOCYJAPCTBECHHLIC MCPBI 110
CIIaCCHHIO prHHeﬁHlI/IX 0aHKOB U IMPOHU3BOJACTBCHHBIX KOMITaHUH.

Tepmun "puck HemobpocoBecTHOCTH" (moral hazard) ucmonb3yercss SKOHOMUCTaAMU JIJIST OTICAHUS
CHUTyalluW, IpU KOTOPOH CTpaxOBaHWE HMYIIECTBA WM OW3HEcCa MPHUBOAUT K MPUHATHIO
HEOIpaBIaHHbIX pHUCKOB. K mpumepy, 3acTpaxoBaB IOpOTHE IOBEJIMPHBIE YKpAIICHHS, YEIOBEK
MOJKET OCJIa0UTh OAMTENBHOCTh W MEPecTaTh 3alupaTh JBEPU WM OTKA3aThCsS OT YCTAaHOBJICHUS
HaJE€KHOW CHCTEMBI OIIOBEILICHHUS.

DTOT TE3UC HANPSIMYK OTHOCHTCS K COOBITHSIM TIOCJICAHHX MECSIEB, KOrjna OaHKW U KPYIHBIC
MIPOM3BOJICTBEHHBIC KOMITAHWY 3alpaIllMBAIOT TOCYAapCTBEHHYIO TIOMOIIb, YTOOBI MPEIOTBPATHTH
0aHKpOoTCTBO. ['OCYyIapCTBEHHBIE TapAaHTUU BBICTYMAIOT B KAYeCTBE CTPAXOBKH, CAaHKIUOHUPYS
HE0OPOCOBECTHOE BEICHHE JIeIT B MPOIIUIOM U CO3/1aBasi MPEANOCHUIKH IJIsl TOBTOPESHHUST OLTHOOK B
Oymymiem.

Jlextms mpodeccopa P. Aymanna pa3memena Ha YouTube: http:/www.youtube.com/user/JIMSIsrael
Bbonee monpoGHO o mekmmu: http://www.jims-israel.org/Aumann.aspx

O npodeccope PobepTe Aymanne

[Ipodeccop Aymann sBisercs NoYETHBIM npodeccopoM MHCTUTYTa MaTeMaTUKU U COTPYIHUKOM
IenTpa mo u3yuyeHuto pauroHanbHOCTH B EBpelickom yHuBepcurere B Mepycanume. [Ipodeccop
P. Aymann omy0OiukoBan 06ojee BOCBMHUICCATH HAay4YHbIX paboOT W mectb MoHorpaduil. OH
npenogasan B IIpuHCTOHE, Wene, bepxmm, JlyBane, Ctardopae, Ctoun bpyk, n NYU. Jlaypear
MHO’KECTBa Harpas, B ToM uncie HobeneBckoit mpemun no sxonomuke 2005 .

O unenTpe HM3ydYeHUs] MyAAU3MA U IKOHOMUKH

HenTp mo m3yuenuto nynansma u 3koHOMHUKHU (CSJE) — yHUKanbHBIA HMCCIIENOBATENLCKUNA LEHTP
npu HMepycanmumMckoM HMHCTUTYyT€ pbIHOYHOM »KoHOMUKH. CSJE  cTpemutrcs co3garhb
BCEOOBEMITIONIYI0 SKOHOMHMYECKYI0 TEOpHUI0, OCHOBaHHYIO Ha €BPEHCKUX HCTOYHHKAX,
MIOCPEICTBOM HCCIIEOBAHUSI €BPENCKOr0 Hacllelus B COYETAHUU C MPUHUUIIAMHA SKOHOMUYECKON
TEOpPUH, a TaKKE OPraHU3ys OTKPBITBIE JIEKLHMH, KPYIJIBIE CTOJIBI M BBIAENSS CTUINEHAUW AJIs
MOJIOABIX YUEHBIX.

O UepycaaMMCKOM MHCTUTYTE PbIHOYHOH IKOHOMHKH

HepycanuMckuii HHCTUTYT pbIHOYHOHN 3KOHOMUKH (JIMS) — He3aBHCHMBIIT HEKOMMEPYECKHIA
Hay4YHO-HUCCJIEI0BATENbCKUI LIEHTP, KOTOPBII CTABUT CBOEH LIEJIbIO COAEHCTBOBATh COLIUAIBHO-
3KOHOMHUYECKOMY Iporpeccy B M3paune nocpeacTBOM YKOPEHEHUS UAEH SKOHOMUYECKON

CBO6OILBI " 1IpaB JAYHOCTH.

Wnrepner-caitt Unctutyra: http://www.jims-israel.org
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